


FINANCIAL HIGHLIGHTS
Fiscal Year 2020-21 (ended June 30, 2021) was again impacted significantly by the COVID-19 Pandem-
ic. Many of our ministries were “paused” or offered remotely and a significant number of parish members 
elected to participate in weekly worship remotely or in the church parking lot. We took advantage of the 
Cares Act Payroll Protection Plan by securing a PPP Loan in the amount of $161,000 to help cover payroll 
and utility costs. We can report that his loan was fully forgiven during this past fiscal year. Here are a few 
additional highlights from fiscal year 2020-21. 
• Total Revenues equaled $2,301,189.  Commitment to Parish Life (Sunday Giving) decreased 1.3% 
from previous year. Thanks to the forgiveness of the PPP loan in the amount of $161,000, total revenues 
had a positive variance of $97,840 for the year.
• Nearly $30,000 was collected for the Helping Hands and Justice Fund – support used to fund min-
istry partnership and exceptional needs.
• $69,670 generated in Faith Formation tuition and registration fees. This amount reflects almost 
100 less students from previous year, due to COVID-19 and remote learning format. The parish invested 
$284,570 in the ministries connected with sharing the faith with our youth, adults, and families.
• Parish paid $167,860 in assessment (8% tax charged to all parishes) in support of Archdiocesan 
ministries such as Catholic Charities, St. Paul Seminary, etc.
• As part of our Commitment to Parish Life (CPL), the parish dedicated a percentage of our weekly 
offerings to support initiatives of the Archdiocese as well as national programs and/or disaster relief, etc. 
This amount totaled more than $20,000.
• Parish paid $300,022 in principal and interest payments towards our mortgage, as of the end of 
June 202, the balance owed is 1,341,036. If all goes according to schedule, our mortgage would be paid 
off in the year 2026.
• Parish has a dedicated “Major Improvement” fund. $90,000 is allocated to that fund from our 
Building and Grounds budget. This past year, $89,000 was needed for capital repair and replacement, 
including sidewalk water drainage repair, installation of an air ionization system, appliance replacement 
at the rectory, LED light retrofits in Sanctuary, wifi enhancements, table replacement, new carpet in the faith 
formation hallway, etc.
• As a parish that tithes, over $60,000 was committed to our partnerships such as Feed My 
Starving Children, CROSS Food Shelf, Habitat for Humanity, Kidpack, grant recipients, as well as 
those we supported through our Helping Hands Fund.
• Total Expenses amounted to $2,072,871. As a result of the COVID pandemic and the 
closure of our church from public worship, spending was shifted a bit from regular maintenance, 
supplies, and ministry costs to that of developing creative and meaningful programs and worship 
experiences during pandemic time. Many ministries spent less than budget expectations, but as a 
parish we again invested more than $23,000 in COVID-related ministry opportunities. 
Total expenses for the year were $129,752 less than budget.
• In support of our ongoing Sister Parish partnership, parish members donated nearly 
$86,000 this past fiscal year. Almost $127,500 was forwarded to St. Catherine 
de Alexandre in Bouzy, Haiti this past year as part of our ongoing support of ministries 
there as well as rebuilding efforts of their church. Recall that the church was destroyed 
by a hurricane last year. (This is a balance sheet fund, not reflected on 
Statement of Activity)



My Dear Parish Family,
We have much to be thankful for this past fiscal year, even amid a pandemic. You continue to make me so 
proud of your faith response. As you read through this abbreviated annual report, I hope you will feel the 
same gratitude that I feel for all that we have accomplished at St. Joe’s, in our local community and with St. 
Catherine’s in Bouzy.
I have relied upon your generosity, and you have responded tremendously. This is evident in your Commitment 
to Parish Life this past fiscal year, ending June 30, 2021. You rallied to support one another and the parish in 
our worship, faith formation and other ministries. We finished within $10,000 of our budgeted CPL (Sunday 
Collections) budget. This is very good given the many unknowns we encountered. Thank you for your consis-
tent and generous giving even though so many were unable to attend in person for our events.
In this financial summary, you will see that we ended the year with an overall positive variance of $227,591. 
$161,000 of that came as a result of our PPP loan that was part of the CARES Act.
The loan was forgiven, adding that amount to our income. We also incurred savings because there was less 
programming, fewer in-person services and some staffing vacancies. With the new year, we have filled some 
of those vacancies, redefined some jobs and hope to fill the other vacancies soon.
Our staff has been exceptional. They have responded to our needs as a faith family by stepping forward to 
perform jobs which we never had and used their skills to make these things work better than we expected. 
With their help, we have invested over $30,000 to make our entire building safer and updated. We used 
some of our savings to make remote participation possible for more parishioners.
With the close of one year and the start of another, I want to challenge each member of our faith family to sup-
port us even more in the months ahead. We need more of your help as we try to gather again in person for all 
our ministries. While we are on budget as of now, we have exceptional needs that arose during COVID. These 
needs include nearly $150,000 for the concrete and air conditioning unit, $50,000 for a new sound system 
and speakers, both for the church. With the addition of Fr. Ron to our staff, we have also picked up the salary 
and benefits for a full-time priest.
During our time of need, you have also renewed your commitment to St. Catherine’s in Bouzy. They are trying 
to finish building their church and now almost the entire town from their latest earthquake. You have generous-
ly contributed over $80,000 to help our family in need.
As we go forward as a faith family, please keep me and the parish in your prayers. You are in mine. As God 
has been good to us, you have been generous in sharing with this family.
Together we will continue to be a light of hope in this part of the Twin Cities.

Fr. Mike, brother and pastor
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